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FINANCIAL EXPRESS

THIS IS5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE") AND BSE LIMITED ("BSE™, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")
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ESDS SOFTWARE SOLUTION LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

(Please scan tvs QR Code fo
view the RHP and
the Abrdged Prospectus)
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TUESDAY, AUGUST 25, 2026

Qur Lompany was onginally incorporated as a private limited company under the nams of "ESDS Soitware Soiution Private Limeted” under the Comipanies Act, 1956, purstant to a cerlificate of meonporaton dated August 18, 2005, 1ssued by tha Regestrar of Companies, Maharashtrs at Mumbal ("RoC). Sutsequently, our Company was converted ilo & pubas imited
company pursuant 1o a board resolution dated June 29, 2021 and a spacial resolution passed In the exira-ordinary general maeting of the sharshodders hald on June 30, 2021 and the name of our Company was changed ta "ESDS Software Solubon Limited” and a fresh cartificale ofincomporation dated July B, 2021 was issuad by the RoC. For further datads ralating 1o the
changes inthe name and registered office of our Company, see “History and Certaln Corporate Matters " on page 284 of the red herring prospectes dated August 24, 2026 filed with the RaC ("RHP" or "Red Harring Prospactus™).

Reglstered Office: Plot No. B- 24 & 25, NICE Area, MIDC, Satpur, Mashik — 422 007, Maharashira, India. Corporate Office: Unit Mo, B-01, Ground Floor, Empire Tower, Gut No. 31, Mouje Elthan, Thane - 400 708, Maharashtra, Inda

Contact Parson: Prazad Deochand Deckar, Company Secretary and Compliance Officer, Telephone: <31 2533 711 2244, E-mail: secratarialiliesds cojin, Website: www eads.coin; Corporate Identity Number: U7Z200MH2005PLC 155433

OUR PROMOTERS: PIYUSH PRAKASHCHANDRA SOMANI, KOMAL PIYUSH SOMANI AND P.O. SOMANI FAMILY TRUST

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF ¥1 EACH ("EQUITY SHARES™) OF ESDS SOFTWARE SOLUTION LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF <[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[=] PER EQUITY SHARE)

(“ISSUE PRICE") AGGREGATING UP TO7,200.00 MILLION (“ISSUE").

PRICE BAND: 408 TO 3429 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE IS 408 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 429 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF 31 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF %1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 36.33 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 34.55 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF (819.78) TIMES AND P/E RATIO OF NIFTY50 OF 20.48 TIMES AS ON AUGUST 20, 2026.
THE EV/EBITDA FOR THE FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 16.30 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 15.40 TIMES AS COMPARED TO AVERAGE INDUSTRY PEER GROUP EV/IEBITDA RATIO OF 99.49 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 17.09%.

DETAILS OF THE ISSUE TO THE PUBLIC

" Particulars At Floor Price of 7408 each At Cap Price of 2429 each
Upto nos. of Equity Shares of Face Value 1 each ' Upto amount (T in Million) Upto nos. of Equity Shares of Face Value ¥1 each ' Upto amount (T in Million)
Fresh |ssue 17,647.058 7.200.00 16,783,216 7.200.00
Offer For Sale - - - -
Total Issue Size 17,647,058 7,200.00 16,783,216 7,200.00
Posl Issue Market Capitalisation of Company 118,074,811 48,174.52 117,210,969 30,283.51

ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 27, 2026
BID/ISSUE OPENS ON FRIDAY, AUGUST 28, 2026

BID/ISSUE
PERIOD

BID/ISSUE CLOSES ON TUESDAY, SEPTEMBER 1, 2026*

*The UPI mandale end fime and dafe shall be at 500 pom. on Biddssie Closing Dale.

We are an Al-enabled cloud, managed services, Data Centre infrastructure and software solutions provider in India.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE *« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD

MANAGERS TO THEISSUE ("BRLMs").

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated August 24, 2026, the above provided price
band is justified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the “Basis for the Issue Price” section beginning from page 142 of the RHP vis-a-vis
the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for the Issue Price” section beginning from

page 142 ofthe RHP and provided below in this advertisement.

Risk to Investors

For details, refer to section titled “Risk Factors” on page 23 of the RHP.

1. Risks Related to Technological Obsolescence

We are engaged in an industry characterized by rapid technological innovation, evolving
industry standards, frequent new service introductions, and changing customer demands.
We believe that the pace of innovation will continue to accelerate. In order to provide a holistic
solution to our client's comprehensive cloud data requirement, we have diversified our
comprehensive laaS cloud computing services portfolio to public clouds, private clouds,
virtual private clouds, hybrid clouds, community cloud offerings, and our SaasS offerings to
Data Centre management services, vulnerability scanners, web access firewalls and VPN.
Our future success depends on our ability to continue to innovate and increase customer
adoption of our platform in these and other areas. We need to continue to evaluate our
product and service offerings and invest in technologies, services, and partnerships that
increase the types of data processed on our platform and the ease with which customers can
ingest data into our platform. This may require significant investments, take considerable time
and ultimately may not be successful.

. Risks Related to Government Revenue Concentration

We have earned revenue from government and quasi-government clients and private sector
clients that assist in the execution of government IT projects. Therefore, any changes In
relevant government policies or budgetary allocations, could adversely affect our ability to
retain business from government and quasi-government entities, or from third parties who
work with government entities.

The table below sets out our revenue, directly or indirectly, from government entities and
government projects in the fiscal years indicated:

Particulars Year ended March 31,
2026 2025 2024
< in million, except percentages
Revenue, directly or indirectly, 1,292.58 1,066.84 975.33
from government entities and
government projects [A]
Revenue, directly or indirectly, 27.37% 29.52% 34.04%
from government entities and
government projects as a
percentage of revenue from
operations [B = A/IC] (%)
* Revenue from operations [C] 472210 | 361335 2,865.18
o9 o o9 O

3. Losses incurred by our Company'’s Subsidiary:

Our Subsidiary, ESDS Cloud FZ-LLC, had a loss of ¥40.46 million and ¥60.19 million for
Fiscals 2025 and 2024, respectively. These losses represented (7.28%) and (44.23% ) of our
profit for Fiscals 2025 and 2024, respectively. Although ESDS Cloud FZ-LLC had a profit for
the year of <54.62 million for Fiscal 2026, there can be no assurance that ESDS Cloud FZ-
LLC will notincur a loss for the yearin the future. If ESDS Cloud FZ-LLC were to experience a
loss for the year over continuous fiscal years, especially if the losses were large, its ability to
operate its business as a going concern may be adversely affected. This may require it to
raise additional financing, which may not be available, and it would adversely affect our
consolidated financial condition, results of operations and cash flows.

Data Security Breach and Liability Risks

Our cloud platform and products involve the storage and transmission of data, including
personally identifiable information. Security breaches or unauthorized access to our platform
and products could result in the loss of our or our customers’ or users' data, litigation,
indemnity obligations, fines, penalties, disputes, investigations and other liabilities. If the
security of a cloud is breached, hackers may have access to confidential business and
personal data, as well as intellectual property of our customers and our Company.

. Dependency on limited number of customers:

The table below sets forth our revenue from our top client, top five clients and top 10 clients for
the respective period based on their contribution to our revenue from operations for Fiscals
2026, 2025 and 2024, as well as such revenue as percentage of our revenue from operations.

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue| %of |Revenue| %of |Revenue % of

(Tin | revenue (T in revenue | (Sin revenue
million) from million) from million) from
operations operations operations

Top client 75240 1593% | 728.08| 20.15% | 171.94| 6.00%
Top 5 clients 164771 34.89% |1416.01 | 39.19% 74213  25.90%
Top10clients |2,141.73| 4536% |1,782.72 | 49.34% |1,071.00| 37.38%
Revenue from | 4,722.10| 100.00% |3,613.35 | 100.00% |2,865.18| 100.00%
operations

6. Risks related to objects of the issue
We intend to use %5,760.00 million of the Net Proceeds for the purposes of purchase and
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Airoli Data Centre, Bengaluru Data Centre, Mohali Data Centre and Nashik Data Centre |

(collectively, the “Relevant Data Centres”). The equipment that we propose to procure for

our Relevant Data Centres will comprise of computer servers, data storage devices, Particulars As at and for the year ended March 31,
networking equipment and infrastructure including electrical and infrastructure related 2026 2025 2024
equipment, such as power distribution units, precision air conditioning, diesel generator sets Z in million, except days

and low-tension panel, among others. While we have procured quotations from various . , :

vendors, we have not placed any orders for the equipment required and, as such, we are yet Trade receivables (billed) [A] 1,021.26 997.56 690.03
to receive delivery of any of such equipment. Further, such quotations are valid for a certain Revenue from operations [B] 4,722.10 3,613.35 2,869.18
period of time and may be subject to revisions, and other commercial and technical factors. Number of days in the year [C] 365 365 366
The rising cost of GPU compute has, more broadly, encouraged Al-driven companies to Days Sales Outstanding (DSO) 79 101 88
prioritize cost optimization and efficiency in their GPU utilization strategies (source: Nexdigm D = A/IB*C] (days)

Report, page 49). Similar supply constraints or pricing pressures affecting the equipment we
intend to procure for the Relevant Data Centres could adversely affect our capital expenditure
and implementation plans. While the total estimated cost proposed to be utilised from the Net
Proceeds towards purchase and installation of cloud computing, data storages devices,
networking equipment and infrastructure remains unchanged at <5,760.00 million however
the quantity and cost mix across computer servers, storage devices, networking equipment
and data-centre infrastructure has reduced based on updated vendor quotations and revised
specifications.

. Risks from Hypothecated and Mortgaged Assets

A substantial portion of our assets are hypothecated or mortgaged in favour of lenders as
security for some of our borrowings. As at March 31, 2026, 2025 and 2024, the total value of
our hypothecated current assets as a percentage of our total current assets was 96.72%,
88.96% and 84.84%, respectively, and the total value of our mortgaged property, plant and
equipment as a percentage of our total property, plant and equipment was 18.89%, 27.05%
and 56.62%, respectively. Our lenders may enforce the security in the event of our failure to
service our debt obligations, which could adversely affect our business, financial condition,
results of operations and cash flows. The table below sets out certain details of our secured
borrowings as atthe dates indicated.
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The table below sets out our Days Sales Outstanding (as defined below) for the periods and
fiscal years indicated.

9. Risks related to geopolitical tensions and trade policies

We are exposed to macroeconomic downturns and geopolitical tensions, trade policies, and
regulatory changes in the countries we export to, which was primarily the United Arab
Emirates for Fiscal 2026. Our revenue from our top client in Fiscal 2026, a UAE company,
represented 15.93% of our revenue from operations. The war between Israel and the United
States on the one hand and Iran on the other has had a material adverse effect on the UAE's
economy. If the war was to continue, it could continue to have a material adverse effect on the
UAE's economy and thereby adversely affect the business, financial condition, results of
operations and cash flows of our top client for Fiscal 2026. Amaterial decrease in the revenue
we earn from this client would have a material adverse effect on our business, financial
condition, results of operations and cash flows.

10.Risks related to customer services and performance bank guarantees

Our business is highly dependent on our ability to allow our customers to have access to our
services on a continuous and seamless basis or within an acceptable amount of time. If we
are unable to prevent disruptions to customers’ access to our services it could adversely
affect our reputation, business, financial condition, results of operations and cash flows. We
are typically required to furnish performance bank guarantees in connection with services or
products provided by us. The table below sets forth the details of the performance bank

Particulars As at and for the year ended March 31, guarantees furnished by us to customers, and the percentage of performance bank
2026 2025 2024 guarantees furnished by us to customers as a percentage of our Net Worth, as of the dates
< in million, except days and percentages mentioned:
Total secured borrowings (current) [A] 145.00 221.16 306.67 Particulars As at and for the year ended March 31,
Total secured borrowings (non-current) [B] 284 17 405.97 847.73 2026 2025 2024
Total secured borrowings (current and 429.17 627.13 1,154.40 < in million, except percentages
non-current) [C = A+B] Performance bank guarantees given to 526.04 472.27 420.21
Total value of hypothecated current 14 645.37 2.408.45 1,762.94 customers [A]
assets [D] Performance bank guarantees given to 9.95% 11.65% 20.36%
Total current assets [E] 15,141.43 2,707.49 2,085.32 customers as a percentage of Net Worth
Total value of hypothecated current assets 96.72% 88.96% 84.84% [B =A/C] (%)
as a percentage of total current assets Net Worth" [C] 5,288.12 4,055.54 2,063.59
[F=DI/E] (%) Note:
Total value of mortgaged property, plant 597 .67 770.80 1,234.63 (1) Net Worth is calculated as the aggregate value of the paid-up share capital of our Company and all reserves
and equipment [G] created out of profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure
Tntgi value of property, plant and 3,164.12 2,850.00 2,180.50 not written off, but does not include reserves created out of revaluation of assets, write-back of depreciation and
equipment [H] amalgamation, share based payment reserve, debenture redemption reserve and capital redemption reserve, Net
Total value of mortgaged property, plant 18.89% 27.05% 56.62% Worth represents equity attributable to owners of the Company and does not include amounts attributable to non-
and equipment as a percentage of total controliing interest.
property, plant and equipment"” 11.Risks related to infringement of intellectual property rights
[l = G/H] (%) We cannot determine with certainty as to whether we are infringing on any existing third-party
Note: intellectual property rights, which may force us to alter our technologies, obtain licences or

cease some of our operations. We may also be susceptible to claims from third parties
asserting infringement and other related claims. If claims or actions are asserted against us,
we may be subject to costly litigation or may be required to obtain a licence, modify our
existing technology or cease the use of such technology and design a new non-infringing

""Total value of mortgaged property, plant and equipment consists of the written-down value of land & building as
on the reporting date and for other assets under property, plant and equipment value is considered to the extent of
amount of the loan outstanding as on reparting date.

8. Risks Related to Receivables Collection

Our business depends on our ability to successfully obtain payment from our customers of the
amounts they owe us for our products and services. Our business involves extending credit to
our customers, ranging typically from 30 to 140 days. Due to the nature of agreements and
arrangements that we enter into, we are subject to counterparty credit risk and any delay in
receiving payments or non-receipt of payments may adversely affect our results of operations

technology. Such licences or design modifications can be extremely costly. Further,
necessary licences may not be available to us on satisfactory terms, if at all. In addition, we
may decide to settle a claim or action against us, which settlement could be costly. We may
also be liable for any past infringement. An inadvertent breach or any misuse of intellectual
property or proprietary data by any of our employees or sub-contractors may expose us to

and cash flows. expensive infringement claims.

12.The table below provides details of our market capitalisation to revenue from operations ratio, market capitalisation to tangible assets ratio, P/E ratio and enterprise value to EBITDA ratio for our
Company at the Issue Price and at the closing market price of the equity shares for our listed peer on NSE as at August 20, 2026:

Particulars Market capitalisation to Market capitalisation to P/E Ratio" Enterprise value to
revenue from operations ratio" tangible assets ratio” EBITDA ratio"
Cap Price Floor Price Cap Price Floor Price Cap Price Floor Price Cap Price Floor Price
Our Company 10.65 10.20 9.47 9.07 36.33 34.55 16.30 15.40
Listed Peer
E2E Networks Limited 52.22 7.69 (819.78) 99.49
Notes:

" Based on revenue from operations for Fiscal 2026.

“ Based on tangible assets as at March 31, 2026.

" Based on profit for the year and diluted eamings per share for Fiscal 2026 and closing market price as on August 20, 2026 on NSE.
" Based on EBITDA for Fiscal 2026.

13.P/E Ratio Compared to Industry Peer: The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Company at the higher end of the price band is 36.33 times as compared
to the P/E ratio of Nifty 50 of 20.48 times as on August 20, 2026, as the P/E of the listed peer is negative i.e. (819.78) times.

14.The table below provides comparison of certain ratios our Company and with our listed industry peer for Fiscal 2026:

Particulars Market capitalization to Enterprise value to Price to earnings Earnings per share Net asset | Returnon | Return on
revenue from operations| EBITDA ratio (times) ratio* (times) (EPS) value per equity capital
ratio (times) (%) share () (%) employed (%)
Cap Price | Floor Price | Cap Price | Floor Price | Cap Price | Floor Price Basic | Diluted
Our Company 10.65 10.20 16.30 15.40 36.33 34.55 1203 | 1181 52.66 2512 32.78
Peer Group:
E2E Networks Limited 52.22 99.49 (819.78) (0.78) (0.76) 81.97 (0.95) (0.52)
*Based on diluted EPS.
Covtinuad on nex! page..,
ﬁ.‘ . Q. epaperinancia EIQFESS.GD%. . Q. .




WWW.FINANCIALEXPRESS.COM

TUESDAY, AUGUST 25, 2026

FINANCIAL EXPRESS

...contmined from previous page

15.Details of price at which specified securities were acquired by our Promoters, members of our Promoter Group and Shareholder(s) with right to nominate directors or other special
rights inthe lastthree years

Except as stated below, none of our Promoters, members of our Promoter Group have acquired specified securities in the last three years immediately preceding the date of the Red Herring

Prospectus:
S. Name of the acquirer/ Nature of Date of acquisition Number of Equity Face value of Acquisition price per
No. shareholder transaction of Equity Shares Shares acquired | Equity Shares (in<) | specified security (in <)*
1, Sarla Prakashchandra Somani Transfer August 14, 2024 1,600 1 260
Transfer August 21, 2024 5,000 1 260
Transfer September 3, 2024 4,940 1 260
Transfer September 16, 2024 692,005 1 309
Transfer September 17, 2024 398,656 1 309
Transfer September 18, 2024 71,532 1 309
Transfer September 19, 2024 1,784 1 309
Transfer September 23, 2024 8,062 1 309
Transfer September 24, 2024 1,000 1 309
Transfer October 4, 2024 81357 1 309
Transfer October 14, 2024 1,788 1 309
Transfer October 21, 2024 90,236 1 Nil*
Transfer October 25, 2024 2,000 1 309
2. Pooja Prakashchandra Somani Partial distribution of the February 6, 2025 100,000 1 NA
trust properties of the
P.O. Somani Family Trust
in favour of its
beneficiaries®**
3. Prajakta Rushikesh Jadhav Partial distribution of the February 6, 2025 100,000 1 INA
trust properties of the
P.O. Somani Family Trust
in favour of its
beneficiaries®**
4, Komal Piyush Somani Gift October 23, 2024 100,000 1 NA
Partial distribution of the February 6, 2025 11,033,739 1 NA
trust properties of the
P.O. Somani Family Trust
in favour of its
beneficiaries™**

" The above details have been certified by the Independent Chartered Accountant and Previous Audifor, M/s Shah Khandelwal Jain & Associales, Chartered Accountants by way of their certificate dated August 24, 2026,

** Pursuant to the resolutions of the frustees of the PO. Somani Family Trust dated January 17, 2025: (i) of the 22,467 478 Equity Shares of 1 each held by the PO. Somani Family Trust, 11,233,738 Equity Shares of ¥1
were distributed among the beneficiaries in the manner set out above; and (ii) 100,000 equity shares each were distributed to Prajakta Rushikesh Jadhav and Pooja Prakashchandra Somani. Subsequently, the frustees of
the PO. Somani Family Trust recorded the resignation of Prajakta Rushikesh Jadhav and Pooja Prakashchandra Somani as beneficiaries and frustees of the PO. Somani Family Trust. For details of the current
beneficiaries of the P.O. Somani Family Trust, see “Our Promoters and Promoter Group— Details of our Promoters-Promoter Trust” on page 319 of the RHP.

A Transfer by way of gift.
" With respect to the PO. Somani Family Trust, the (i) settlor is Sarla Prakashchandra Somani; (ii) the trustee is Komal Piyush Somani; and (iii) the beneficiaries are Komal Piyush Somani and the lineal descendants of
Piyush Prakashchandra Somani.

None of the Shareholder(s) have the right to nominate Director(s) or hold any special rights under our Articles of Association as on the date of the Red Herring Prospectus.

16.Weighted Average Cost of Acquisition of Equity Shares: Weighted average cost of | 17.Average cost of acquisition of Equity Shares by our Promoters
acquisition of all Equity Shares transacted in the 3 years, 18 months and 1 year precedingthe | The average cost of acquisition of Equity Shares held by our Promoters, as on the date of the
date of the Red Herring Prospectus: Red Herring Prospectus, is set forth below:
Period Hl.{ﬂ'lb&f of Weighted Capﬁ Price is Ran?? F’f S. Name of the Promoter Number of Equity Average cost of
Equity Shares | average cost | ‘x'timesthe | acquisition S
- i , No. Shares of face acquisition per
transacted of | of acquisition weighted price per valtie of 21 each held | Equity Share (in 2)
face value per Equity average Equity Share: qnEy
#1 each* Share of face cost of lowest price - ||| 1- | Piyush Prakashchandra Somani 24,648,670 0.08
value of <1 acquisition | highest price 2. | Komal Piyush Somani 10,174,322 Nil*
each (in <) (inX)* 3. | P.O. Somani Family Trust 11,233,739** 0.15
Last one year Nil Nil NA NA| | * Weighted average cost of acquisition has been calculated after considering bonus issuances by our Company
preceding the and split of face value of equity shares from T 10 per equity share toT 1 perequity share.
date of the Red “*Held through its trustee, Komal Piyush Somani
Herring " Shares outstanding as on the date of certificate have been acquired by way of partial distribution of the trust
Prospectus properties of the PO. Somani Family Trust and gift, accordingly, weighted average cost of acquisition per equity
Last 18 months 859,428 225.00 1.91 225.00° - 225.00 | | shareis Nil
preceding the Note: As certified by the Independent Chartered Accountant and Previous Auditor, M/s Shah Khandelwal Jain &
date of the Red Associates, Chartered Accountants by way of their certificate dated August 24, 2026.
Herring 18.Weighted Average Return on Net Worth: Weighted Average Return on Net Worth for past
Prospectus three fiscal years, i.e. Fiscals 2026, 2025 and 2024 is 17.09%.
Last three years | 18,897,999 81.72 5.25 154,00 - 309.00 | | 19.Performance of BRLMs' Past Issues: The 2 BRLMs associated with the Issue have
preceding the handled 23 public issues in the past three years, out of which 8 issues closed below the issue
date of the Red price on listing date:
j2etring Name of BRLMs Total Issues closed
s Issue below issue price as
* Details above include secondary transactions undertaken by Promoters and members of Promoter Group - P
(including gifts and partial distribution of the trust properties of the P.O. Somani Family Trust). on listing date
* Lowest price has been considered excluding gift transactions and partial distribution of the trust properties of DAM Capital Advisors Limited 17 4
the EO. Somani Family Trust in favour of its beneficiaries. = : . e
% _ : , Systematix Corporate Services Limited 6 4
Note: As certified by the Independent Chartered Accountant and Previous Audifor, M/s Shah Khandelwal Jain
&Associates, Chartered Accountants by way of their certificate dated August 24, 2026. Total 23 8

Covdinuad on hext page..,
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Additional Information for Investors

1. The Company has not undertaken a pre-IPC placement,
2. The Promaters or members of Promoter Group have notundertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring Prospectus filing till date:
3. Pre-Issue shareholding as at the date of this pre-issue and price band advertisement and Post-Issue shareholding as at Allotment of our Promoters, members of the Promoter Group, top 10 Shareholders and other Public Shareholders of our Company

The aggregate pre-lssue and posi-Issue equity sharehelding and perceniage of the pre-lssue and post-lssue paid up Equity Share capital of our Promoters, members of the Promoter Group (other than Promoters), the additional top 10 Shareholders and other Public Shareholder as on the date of
11_1 i; _pn_a-_is_;ua :_:3:_1_1:? price !:Lanl:l adverlise r'I'I‘f:lI'_'IiiS_ErEt ﬂ;u_rth b_a!_l_:_:w-_

S. Name of Shareholder Pre-Issue shareholding as on date of this pre-issue and price band advertisement Post-Issue shareholding as at Allotment®
No. ' Number of Equity Shares | Percentage of total  Perce ntage of total pre- ' At the lower end of the Price Band ' At the upper end of the Price Band
of face value ¥1 each pre-lssue paid up Issue paid up Equity Share (¥408 per Equity Share of face value of 71 each) (¥429 per Equity Share of face value of ¥1 each)
Equity Share capital (%) capital on a fully ' Number of Equity Shares of | Percentage of total post- | Number of Equity Shares of | Percentage of total post-
diluted basis"' (%) face value ¥1 each held on | Issue paid up Equity Share = face value ¥1 each held on  Issue paid up Equity Share
a fully diluted basis capital on a fully a fully diluted basis capital on a fully diluted
diluted basis (%) basis (%)
Promoters ' '
1, | Piyush Prakashchandra Somani ' 24 648 670 | 24.54 24 50 | 24 548,670 | 20.84 | 24 648 670 21.00
2, Komal Piyush Semani ' 10,174,322 | 10.13 | 10.11 | 10,174,322 | 860 | 10,174,322 | 8.67
3. | PO. Somani Family Trust™ ' 11,233,739 ' 11.19 ' 1117 ' 11,233,739 ' 9,50 ' 11,233,739 ' 957
 Total (A) i 46,056,731 45.86 | 45.78 46,056,731 38.95 46,056,731 39,23
Promoter Group (other than the Promoters)
1. | Sarla Prakashchandra Somani 3 3,788 ' Negligible | MNeqligible ' 3,788 3 Negligible ' 3,788 ' Negligible
2. Pooja Prakashchandra Somani ' 100,011 | 010 | 0.10 | 100,011 | 0.08 | 100,011 | 0.09
3. | Prajakta Rushikesh Jadhav ' 100,011 ' 0.10 ' 0.10 ' 100,011 ' 0.08 ' 100,011 ' 0.09
| Total(B) : 203,810 | 0.20 | 0.20 | 203,810 | 0.17 | 203,810 | 0.17
Public Shareholders (top 10 Shareholders)
1. | Mukul Mahavir Agrawal 7,032,960 ' 7.00 6.99 ' 7,032,960 ' 5.95 ' 7,032 960 ' 5.9
2. | Vanaja Sundar lyer (held jointly with Sundar lyer) | 2,948,301 ' 2.94 ' 2.93 ' 2,948,301 ' 2.49 ' 2,948,301 ' 2.51
3. | Suresh Kumar Agarwal (held jointly with | " ' - ' ' o ' ' o '
Sarta Agarwal) 2,491,592 2.48 248 2,431 692 21 2,481 502 212
4. | Ashish Kacholia | 2,402,000 | 2.39 | 2.39 | 2,402,000 | 2.03 | 2,402,000 | 205
5. | NKAResources LLP _ 1,808,182 | 1.80 | 1.80 | 1,808,182 | 1,53 | 1,808,182 | 1.54
B, | Hetan Vallabhdas Thakkar-Prop 1,200,000 1.49 149 1,500,000 1.27 1,200,000 1.26
7. | Seema Dilip Vora ' 1,378,383 ' .37 ' 1.37 ' 1,378,383 ' 147 | 1,378,383 ' 117
8, | Anchorage Capital Fund - ' 1,323,591 ' 1.32 1.32 ' 1,323,591 ' 1.12 ' 1,323,591 1.13
Anchorage Capital Scheme |
9, | ESDS Employee Benefit Trust ' 1,291,884 ' 1.29 ' 1.28 ' 1,291,894 ' 1.09 ' 1,291,894 ' 110
10. | Vanaja Sundar Iyer ' 1,268,863 ' 1.26 ' 1.26 ' 1,268,863 ' 1.07 ' 1,268,863 ' 1.08
| Total (C) : 23,445,766 : 2335 | 23.30 : 23,445,766 : 19.83 : 23,445,766 '_ 19.97
Other Public Shareholders
1, [ 30,721 446 30.59 30.54 | 48,368,504 40.90 47,504,662 40,47
~ Total (D) ' 30,721,446 ' 30.59 | 30.54 ' 48,368,504 ' 40.90 ' 47,504,662 ' 4047
Total (A) + (B) + (C) + (D) ' 100,427,753 | 100.00 | 99.32 | 118,074,811 | 99,85 | 117,210,969 99,85

" With respect to the PO. Somani Family Trust, the (i) settior is Saria Prakashchandra Somani; [if) the trustee is Komal Piyush Somani; and (iii) the beneficiaries are Komal Piyush Somani and the lineal descendants of Piyush Prakashchandra Somani

" The Equify Shares are held by Komal Piyush Somani, in the capacity of the frustee

(1) Calcwlated on the basis of tota! Equity Shares held and vested oplions under the ESOP 2024

(2) Azsuming full subscrphion inthe Issue. The post-lssue shareholding details as af Allotment will be based on the actual subscription and the Issue Price and updated in the Prospecius, subject fo finalization of the Basis of Allotment. Also, this table assumes there is no transfer of shares by these
shareholders between the date of the adverfisement and Allotment (if any such fransfers occur prior to the date of the Prospectus, it will be updaled in the shareholding pattern in the Prospectus).

“Az on the date of this pre-issue and price band adverfisement, our Company has 2,615 public Shareholders (based on beneficiary position statement available on August 21, 2026)

BASIS FOR THE ISSUE PRICE
| fofe:
The “Basis for the Issue Price” on page 142 of the RHP has been updated as above and for the details of the 1. Theindusiry high and low has been considered basis ourlisted industry peer, namely E2E Nefworks Limied, Formore detfails see " VI, Comparison of accounting ratios with
price band. Please refer to the websites of the BRLMs: www.damcapital.in and www.systematixgroup.in for sted industry peer”on page 146 of the RHP
the “Basis for the Issue Price" updated with the above price band 2 P/ERatio has beencompuied hased on fhe closing market price of equily shares on NSE onAugus! 20, 2028 divided by the Diluted EPS provided.
: . . ; v 3 Financial information for the lsted indusiry peer menkonsd above is on & consolidaled basis, f applicabls and 15 sourced from the annual repords of the peer for the year
You may scan the QR code for accessing the website of DAM Capital Advisors Limited. sl Mok 31, 3008 o e led osr ' Hotshe s Sk Blangas.

Adjusted for spiit of fece value from T 105 per Equity Share fo 27/~ per Equity Share posf March 31, 2026
The Price Band has been and lssus Prce will be determined by our Company in consultation with the BRLMs, and in accordance with applicable law, on the basis of asssssment of i & 2 . B f TR iy : ; _ : ;
market demand for the Equity Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below, The face value of the V. Average return on Net Worth (“RoNW"), as derived from the Restated Consolidated Financial Information:

Equity Shares is T1 each and the Floor Price 15 408 times the face value and the Cap Price 5 429 limes the face value, Bidders should also refes o “Our Business"”, “Risk Factors" Period RoNW (%) Weight'
“Restated Consofidated Financial Information™ and "Management's Discussion and Analysis of Financial Condition and Results of Operations™ on pages 239, 23, 323 | Fiscal 2026 ' 22 85 ' 3
and 398 of the RHP, respectvely, to have an informed view before makeng an invesiment decision, | Fiscal 2078 ' 13.71 ' 9
Qualitative Fackors | Fiscal 2024 [ .59 [ 1
Some of the qualitatrve factors and our strengths which form the basis for computing the Issue Price are as follows: ' ufu'alghfed Average (of the above thres Fiscals) 17.09 '

(a) Weare anfl enabéed cloud. managed sermces, Dala Cenire infrastruciure and software sclutions proveder m India "While calculating the weighted average, maximum weight has been given fo the recent fiscal as menlioned i the table above
We are one of the only two players providing the entire spectrum of cloud, managed senaces, Data Centre infrastructers and software soltions m India (zource: Nexoigm Repor, Nate:
page 7). Cur ability to offer end-to-end cloud, Data Centre and software solutions has enabled us fo focus on our Revenue Retention Rates % as a larger share of existing

customers incraase the service scope o include our comprehensive range of 1aa5 . 5aa8 and managed services, Durrevenue retention rate for Fiscal 2026 was 54.92% 1. Fnancial informatian for the Company is derived fram the Restaled Consafidaled Fimancial Information 85 of and for the years ended March 31, 2026, March 31, 2025 and

: . : A March 31, 2024
(b) Qurcomprehensive Securty-a5-a-Service (SECaa%) framework anables businesses (o proactivaly manage threats and achieve robust secunty and compliance objectives, _ . _ _ .
; : L . ; - i A 2 Redurm on Net Woeth (%) iz caleulated as restated consolidaled nef profit after fax for the pear alinbutahie fo the equily Sharehoiders of our Company divided by the fokal Nel
With 123+ customers onboarded across 7,175 devices as &t June 30, 2026, our secunty information and event management (*SIEM”) programs analysed 5,143 securty alerts in N i e
the: period from January 1, 2026 o June 30, 2026, The SIEM team investigated mare than 0.63 million alerts, raising 360 crilical secunity advisorles praventing potential secuity bbbl o _ .
breaches, and ensuring proactive threat management in the period from January 1, 202610 June 30, 2026, 3. NetWiorth has been compuled a5 the aggregste value of the paid-up share capifa! of the Company and all reserves created outof profits and securilies premium accounf amd
(¢} We havelong-term relationships with well-established banks and ather businesses debit or credll balance of profit and loss account, afler deducting the aggregate value of e sccumulated losses, deferrad expenditure and miscelaneces expendliure naf

wrilienoff, but does nol include resenves crested oul of revalualion of assels, wnite-hack of depvrecialion and amalgamation, stiare based paymend reserve, capial redemplion

As aresull of our diversified product offering and chenlele, we are able o cater fo a wide range of indusines. We have long-standing relationships with over 100 banks and well- | ; E
e 9 ge g ki P regenve and debenfure redemphion resenve. Nel Worh represents equily siinbutable to the owners of the Company and does nof mclude amoun! altnbutable to non-

eslablished businesses, including TP We hava bean abla to steadily increase the ageing of our customer refationships, with customers having a relafionship of more than three

years rising from 49 28% te 65.50%, and those with a relationship of more than five years increasing from 23.25% to 47.75% from Fiscal 2024 to Fiscal 2025, controling inferast
(d) Strong Govemment Parinerships and Policy Advocacy 4. Weighted Average = Aggregale of year-wise welghted RoNW divided by the aggregate of weights, 1.8, (RoNW x Weightl for each yeanTolal of welghts,
We collaborate with the STP! to implement an asset-ight Data Centre model. This approach allows for rapid scalabity with minimal capital investment, meeting the growing | VI Net asset value per Equity Share {face value of ¥1 each)
demands of Tier Il and Tier Il cities for Data Centre services. Presently, STPI has six fier-3 compliant Data Centres in six major Indian cities, namely, Bengalurs, Mohali Restated Net Assel Value per Equity Share as per the Restated Consolidated Financial Information;
Bhubaneshwar, Chennai, Vijayawada and Noida, of which, the Bengakuru, Mohall and Noida ones are run by our Company As of the and of tha Fizcall Perlod ended NAV per Equity Share (%)
(&) Al-driven innovalions and patented technalogy | A onMarch 31,2026 | 52 BB
We hold commercial patents for our Swaraj software, which intelligently identifies customer requirements and applies vertical and diagonal scaling technotogies, We are the only ' Affer the |55,£' |
i B 1 ;. [ 1 . 1 ! 4
|n ;Iﬂyérln In-:i.la hu:-mgapa*a:ltfﬂ_.ﬂhlslfﬁmmlnsy. which was granted 1o us in November 2022 {source. Nexdign Repar, page B0). {i) A1 Floar Price 10576
(fy rans.parenaaﬂd- gusble customized billing E{ﬁ'fr.‘ml o . {i) A Cap Price 106 54
Ourbilling system offers our custormners cusfomization and flexibility to optimize cost and performance. Our customers can choose o pay based on: | WiEErs Fie - - l;]'
"TTHI'IE-d-!.-th.JI'Iﬁ- B et Al CFu
+ Biiiniohisd * Wil be updated upon deferminaiion of the (ssue Price
: Notes:
*Users;

1. Financial information for the Company is denved front he Resisted Consolivated Financial Information as of snd for the years ended March 37, 2026, March 31 2025 and
March 31, 2024

2 NotAssetf Value par Equity Share for the year andad March 31, 2026 is computed as Net-worth a5 on March 31, 2026 divided by the number of equity shares outsfanding as af
the end of year ended March 31, 2026,

Wat worth”: The aggregale value of the paid-up share capital of our Campany and all resanes created out of praifits and secunities premium accounf and deiit orcradit balance
of profit amd loss accound, affer deduching fhe aggregaie value of the accumiiated losses, defered expendifure and misceianeows expendifuvre nof writhen off, butf does not
Inglude reserves created oul of revalustion of assels, wits-back of depreciation and amalgamalion, share based payment reserve, debenlure redemplion resenve and capllal
redampnion rasense. Wel Worth represents equily atinbulabls to ownars of the company and does not inciuide amaunis aiinbutablie fonon-contalling dnferest.

» Custom consumptlion metncs; and
* Business KFls,
(g] Strength and experience of our directors, key managernal personnef and senior management team,

Durintelfectual capital comprises a team of industry experts who bring a diverse blend of domain expertise, technological proficiency, product innovation, and requéatory acumen
This intellectual depth enables us to anficipates marke! trends, drive innovation, and defiver mbust, scalable, and secure solutons, As at June 30, 2026, we have a workforoe of 943
employees, with our core technical leams demonstrating deep expertise in cloud computing, cybarsecunity, Data Centre infrastruciure, and entarpnise [T solutions.

For further dedails, see “OurBusiness— Strengihs on page 245 of the RHP.

£

Quantitative Factors i , T e
The information presented below relating to our Company i based on the Restated Consolidaled Financial Information. For details, see "Restated Consolidated Financial h’ll.ﬂnmg-s_lrlsnn = ar:_:numlng I.E!“M ".“th hslaq |r|-|:|_ust-r]r R o ; ; - ; p=y
information™and “Other Financial Information"on pages 323 and 398 of the RHF, respectvely Name of Company RE‘.I'-E'I'I'I:IE wirill s Closing Sae Dmfted b e FiE P E‘;H.w I'_Harl:et‘
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: Upselions for: yeNle: | iiceaton, eumings: | (eamings | Mami, (Moo on {Ez:sad " {h)| oapitareation
; BT Fiscal 2026 | (T per | August | pershare | per share 2026 basic diluted to Revenue
L. Basic and diluted earnings per share (“EPS") (face value of each Equity Share is 1) R
: : ; : . : . fin ¥ milllon) | equity = 20, 2026 | for Fiscal | for Fiscal | (per equity earnings eamings from operations
Exiiod | BasicEPSR) |  DiutedEPSR) |  Weight share) | (97 | 2026™ () | 2026 " (%) share) ™ (%) | pershare)” %) per share} "(Z) (number of times)
Fracal 2026 1203 11.81 3 [ ST l
) | | 7 | | QurCompany . S S B .
[Fre Sy _ i . L, . .2 ESDS Software 472210 | 100 o] | 1203 11,81 52,66 e [s] | 2285 [#]
Fiscal 2024 . . 135 . 135 ! Solution Limited"
i cabibing e v g, masim g 5 g s s o Wb o I T T | | T
Mre;, iating the wesghted average, maximum weight has been given fo the recent fiscal as men i th ave EEEH:I?"W’“ 5 455 80 100 e 0.78) (0.76] 8107 504.97) (81978 0.82) £33
| m "
T Lﬁ;&;ﬁ:‘r&&:;';;m;iaimn far the Company is demed from fhe Reststed Consolidated Financigl information as atand for the vesrs snded March 31, 2026, March 31, 2025 and | | All ratios of Nsted industry peer are calculated after adjusiment for spiit of face valug from T10% per Equity Share to F1/- per Equity Share post March 31, 2026
Z.  Basic eamings per share (%) = Restated consoiidated net proft after tax for the year slinbutable fo the equity Sharehoiders of the Company / Welghfed average number of PRE:
equity shares outstanding during the year 1. Finamcialinformation for the Company is derfved from the Restated Consolidated Financial Informalion.
3. Diluted esmings per share (%) = Restaten consolidated naf profit after tax for the year attributabls o the equity Skareholders of the Campany / Weighted average numberaf | £ Allthe financial infarmation for the isted industry peer mentioned above is on & consnidated basis and is sourced from the filngs of the listed peer for the year ended March 31
equity shares and pofsntial equity shares outsfanding during the year. 2026 avaiatle on the isled pear's websihe and Stock Exchangas
4 Weighled average = Aggregale of year-wise weighted EPS divided by the aggregate of weights, Le. (EPS x weight) for each year divided by the tofal of weights. 3. Closing pnce and Market capitalization has been taken as the closmg prce of the equity shares of the Ksted peeras onAugust 20, 2026 anthe NSE
5. The time weighting faclor is the number of days for which the specific shares are autstanding 85 & proporiion of fafal number of days during the year, 4. Basic eamings per share (T) = Rastated consofidaled net proft after tax for the year atinbutable fo ihe equty shareholders of the histed industry peer/ Welghted average number
. Theface value of each Equity Share is T1. afequity shares outstanding dunng the year, inaccordance with Ind AS 33 - samings per share,
7. Basic and dilufed sarmings per share are computsd in accordsnce with Indian Accownting Standard 33 — ‘Earmings per Shane® notified under the Companies (Indian | 5. Diluted eamings per share (3| = Restated consaldated net profit afler tax for fhe year aftnbutable fo the equiy sharefciders of the Nsted industry peer/ Weighted average number
Accounting Standards) Rules of 20715. of spuity shares and pofential equity shares outstanding dunng the year, in accordance with Ind AS 32 - eamings per share.
ll. Prico/Earning (“P/E”) ratio in relation to Price Band of 7408 to 429 per Equity Share: 6 Netdssef Value perequily share forthe pearended March 31, 2026 is computed g "het Worth a5 on March 31, 2028 diaded by the number of equity shares oufstanding as &l the
| Particulars | PIE atthe Floor Price |  PUE at the Cap Price and of year ended March 31, 2026
(number of times) {number of times} . P/E Ralio {Based of basic eamings per share) has been compuied based on the closing market pnice of equily shares on NSE on Avgust 20, 2026 divided by the basic eamings
Based on basic EPS for Fiscal 2026 a8 per the Restated Consolidated Financial Information ' 33090 ' a5 G pershare for the year ended March, With respect fo our Compary, such ratio will be disclosed in the Prospectus based on the 15500 Price
| Based on divted EPS for Fiscal 2026 as |':.'Er the Restated Consolidated Financial Information ' .55 ' 38,33 || B PiE Rafio {Based on ditted eamings per share) has besn compufed based on the closing marke! poce of equity shares on NSE on August 20, 2026 divided by the diluted
ll. Comparison with listed industry peer and Industry Peer Group PIE ratio gamings per share for the year ended March 31, 2026, With regpec! lo our Company, such ratio will be disciosed i the Prospectus based on the 155ue Prce
We have identified E2E Metworks Limited, which iz a cloud service provider offering cloud hosting, managed services, and infrastructure solutions focused on reliable, high- | 8. Retumon Net Worth (%)= Net Profit after tax for the year atinbutabie o the equity Shareholders of the Company divided by the Met worth as af end of the year
pedormancs IT solutions for businesses, especially SME (source: Nexdigm Report. page 47, Allhough E2E Networks Limited operates in a broadly similar ecosystem and | 10, Net Worth has been computed as e aggregate value of the paid-up share capital of our Company and all reservas created oul of profifs and securibes premiun account and
provides certain comparable offerings, there are inherent diferences in our business models and scale, debif or credit baiance of profit and loss account, after deduching the sggregate vaive of the sccumulated fosses. deferred expenditure ahd miscefisneous expanadiiure nof withen
We face compatition from vaned players across our different product and service afferings. Global players such as AWS, Azure, and Google Cloud are parl of large multinational off but does nol include resenves erealad o of revalivalion of assels, wate-hack of daprecialion and amalgamabon, share based payment raserve, debanfure redemplion
technalogy conglomerates, where cloud infrastructure, managed services, data centre offerings. and software solutions form only a part of their broader business portfobos. reserve and capital redemplion resenve. Nat Worth regresants equity atfributable to owners of the company and does not include amownts attributable to non-confroding imtarast.
These companies derive a significant portion of their revenues from cther pamary business veriicals such as e-commerce, enterprise software, search engines. and digital | 1y price per share of our Company (a5 adjusted for corporate actions, including split) based on primary issuances of Equity Shares or convertible securities (excluding
?dvemsmq.ﬁ.s a.res.ull, their upn?raﬂng r!'u:u:lels. scale, capital &I-LEIE-‘-EHII.III'I pnqnhea. and strategic focis dl!‘f&ffundamen.‘.ally fr-::-rn pure-play cioud, managed senvices, data centre | Equity Shares issued under employee stock option schemes and issuance of Equity Shares pursuant to'a bonus issue) during the 18 months preceding the date of
infrastruchure and software solution providers. Henoe, adirect comparison with such global players may not yield meaningful insights. (source: Nexdigm Report, page 77) the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
I¥. Industry Peer Group P/E ratic : . lssue capital before such transaction{s) and excluding ESOPs granted but not vested) in a single transaction or multiple transactions combined together over a
Particulars _ PJE ratio _ MNamo of the company _ Face value of uq_l._lli.;.r"sharns L4} _ span of rolling 30 days {*Primary lssuances”)
Highest _ (819.78) _ EZE Networks Limited 1 There has been no primanyinew ssuance of Egquity Shares or convertible securities, excluding grants of any options and issuance of bonus shares, equal to or more than 5% of
Lowest _ (819.78) _ the fulty diluted paid-up share capstal afthe Company (calculated on the pre-issue capital before such transaction and axcluding employvee stock oplions aranted but not vested),
Average (B19.78) . | inasingle transaction ormultipda transactions {combined logether aver a span of rolling 30 days) during 18 months precading the date of filing of the Red Hemring Praspeclus,
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X. Price per share of our Company (as adjusted for corporate actions, including split) based on secondary sale or acquisition of equity shares ar convertibla sacurities

fexcluding gifts and pariial distribution of the trust properiies of the PO, Somani Family Trust) involving our Promoters, members of the Promoter Group, or
Shareholder(s) having the right to nominate Director{s) on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the
acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such
transaction/s and excluding ESOPs granted but not vested), In a single transaction or multiple transactions combined together over a span of rolling 30 days
{“Secondary Transactions”)
There has been na secondary sale/acauisition of Equity Shares or convertible secunties by Promaters, Promoler Group enties (excluding gifts and parbial distitution of the trust
properties of the PO, Somani Family Trus!), whera gither acquisition or sale i egual to or more than 5% of the fully dilitad paid-up share capstal of the Company (calculated on the
pre-issue capdal before such fransaction and excluding employes stock opfions granted but nod vested), in a singhe fransaction or multiple transactions combined together over s
span of rolling 30 days during 18 months preceding the date of filing of the Red Herring Prospectus.

. Price per share based on last five primary or secondary transactions
Since there are no such fransactions to repont to undes (1) and (X) above, the following are the defalls basis the last five primary or secondary transactions (secondary
transaciions whera Fromotar or members of the Promoter Group are a party. to the transacton), not oéder than three years prior o the date of the Red Haming Prospactus,
irespectve of the size of transactions.

Primary fransactions:
Set forth below are the primary issuances by our Company in the last three years preceding the date of the Red Herning Prospectus imespective of the size of the transaction:
s, Date of Mumber of Em:lh,r | Face Value lssue Price per Nature of | Mature of ' Total Consideration |
No. Allotment Eharﬂ aﬂutted per share (in¥) | Equity Share (in f:l allotment | consideration [m 4 Mllllunp
1| Oclober 25, 2024 4534151 |t [ 184 [ Private Placement Cash 760.00
2 | February 1, 2025 2899417 ' 1 225 | Private Ptacement Cash 65237
Walgh'l:ed average cosl {In E: , 1ET.48
Secondary transactions: ' -

Sef forth below are details of the fast five secondary transactions where our Promoters, Promoter Group, Selling Sharehobders, or shareholder having the right 1o nominate

I:II'E:':IEIF':-H aur Board ire 3 party io the Lrarﬁa:b:nn in the last thres ¥Ears prece::llng the date of the EEI:I Heming F*c:spe-:hfs
| 8, Date of Name of Name of Nature of Numberof  FaceValue| Transfer/ Total
{No.| transaction Transferer Transferee Transaction Equity Shares | per equity | -Acquisition | Consideration
' transferred / shares | Price per Equity fin?
acquired Eharl {|n EJ* Million)
[ 1] February 6, 2025 ' PO Somani Komal Piyush Somani " Drstribution of 11033739 1 ' il =
Family Trus! trust properties
|2 | February 6, 2025 Prajakia Sormani " Destributonof | 100000 | 1 il '
frust proparties
| 3 | February 6, 2025 Pooja Somani Distribution of {go.000 1 i '
frust proparties
| 4 | February 28, 2025 | Komal Pyush Diplka Mangesh Chauhan Transfer 71428 | 1 225 12857
| 5 | March B, 2025 ' Somani | Bigcapita Secunties Private Limited.  Transfer 283,000 | 1 225 B4.R0
il Wabghtad a'.lm'ag-n cost [In E’] ' ' ' 1589 |

A Nil g5 if was 8 fransfer prsuant to ,ueﬂra.' distribufion of the !rusrprup&dles of the PO. Somani FE-".‘TI'I'_F Trust in favour of its beneficianes

{  Tha |ssua Prica i [e] timas of the face valua of the Equily Shares.
[ The lssue Price of ¥| e has been determined by our Company in consusation with the BRLMs, on the basis of marke! demand from investors for Equity Shares of face value 1 sach

XII. Welghted average cost of acquisition, fleor price and cap price
Based on the transacton described in (1X), (X} and (X1} above, the weighted average costof acquisdion, a5 compared with the Floor Price and Cap Price is 51 forth bedow:

Types of transactions | Waighted average cost  AtFloor | At Cap

of acquisition |  price price

(¥ per Equity Share) | (i.e., T408) | (i.e., T429)

'.':'mghte-:l avarage oost of acquisition for prlmar:,r I naw issue of shares |ﬂ|:|ulty. convertible securities), e::dudmg MA WA MA
shares issued under an emploves stock opfion planfemploves siock opbion schems and issuance of bonus shares,
during the 18 months preceding the date of the Red Herming Prospectus, where such issuance i5 equal bo or more
than 3% of the fully déuled paid-up share capial of our Company (calculated basad on the pra-1ssua capital
before such fransaction's and excluding employee stock cptions granted bui not vested), ina single ransaction
or multiple Iransachons combined together over & span of rolling 30 days.
'.'u'erghtad average cost of acousition for secunu:laar_-.- gale / acquisition of shares (equityicon vertible secunhw MA MA MA

where Promoter, members of the Promober Geowp, or Shareholder(s) having the right to nominate Directors on
our Board are a party to the transaction (axcluding gifts and partial distribution of the trust properties of the

P.G. Somani Family Trust), during the 18 months preceding the date of the Red Heming Prospechus, where either
aoquisition or sale 15 equal to or mare than five per cent of the fuly diluted paid-up share capital of our Company
(calculated based on the pre-Issue capital before such lransaction's and exciuding employves stock options
granted bt not wesied), in'a singhe transaction or multiple fransactions combined together ower 3 span of rolling
30 days

Since there were no F'nmarj,' Transactions or E-E-'Di.'ﬂdal'!.f Transactions -‘.’mnng the 16 manths precedlng the date of the Red Hemng F‘ruspectus the information has been |
disclosed for prica per share of the Company basad on the |ast fve primary or secondary transactions (wherg promoters/promater group entities e a party to the
ransaction), not older than thrae years prior to the date of the Red Herring Prospectus evespective of the size of tha fransaction:

_Lasl 5 F'rlrnar:.r "lransadluna ‘IE?' 45 | 2 18 Ilmes- 2 29 |IITIE5-
Last 3 Eermrdary Transachms 15 EIEI 25 52 ':II'HES EE 83 times

Detalled n:planal:lnn (hn:ludmg external factors) for lssue Price/Cap Price being 2.29 times and 26.83 times of l.muighlad au'araga cost of ar.qulsutlnn of prhmr';
issuance price & secondary transaction, respectively price of Equity Shares (set out in IX, X, X| and XIi above] along with our Company’s key financial and
operational metrics and financial ratios as at and for the years ended March 31, 2026, March 31, 2025 and March 31, 2024

= ‘e are an Al enabled dowd, managed sarvices, Data Centra infrastructure and software sclulions provider in Indsa.

« Qur comprehensive Securily-as-2-5arvice (SECans) framework enabées businesses lo proactively manage (hreats and achieve robust securily and compliance objectives.
» We have long-lerm relatonships with well-established banks and other businesses.

+ Strong Government Partnerships and Policy Advocacy

»  Ab-driven innovations and patanted lechnalogy

«  Transparent and flexible customized billing system

= 3trength andexperence of our senicr management team.

XL

throwgh the Book Building Process. Investors should read the above-mentioned information along with “Risk Facfors® “Our Business” “Management’s Discussion and
Analysis of Financial Condition and Results of Operations " and “Restated Consolidated Financial Information™on pages 23, 239, 100 and 323 of the RHP, respectively, 1o
have a mora informad View.

IDICATIVE T

Submission of Bids (other than Bids from Anchor Investors):
| _ _ Bid!lssus Pariod (axcept tha Bidlzsue Bhllng Data)
Submession and Revision in Bids

Only between 10,00 am. and 5.00 pm. (Indian Standard Time (1ST)

| Indicative Date

i

| Finalsation of Basis of Allotment with the Designated Stock Exchange On or about Wednesday, September 2, 2026

Submission of Electronic Applications (Onfing ASBA through 3-in-1 accounts) | Only between £0.00 a:m. and up to 5.00 p.m. IST

| —ForRlisotherthan GiBsandMlls .
Submassion of Elecironic Appbeations (Bank ASBA through Online chanmets like Intamet Banking,
Mobde Banking and Syndicate UP1 ASBA applications whare Bid Amount i up 1o T0.5 millica)

. Euhmtsslnn of Electrum:: Appqmafu:uns. rSyndlcate Man- Heia] Hun Indl.'u:lual .ﬂ.pg:acal:lnna}

Submission of Physical Applications (Bank ASBA)

I.'Jnlll:'." botween 10.00 a.m. aﬂ:l'up tor 4.00 p.rr. BT

| Onlly between 10.00 a.m. and up o 3.00 pm. IST
Only between 20,00 a.m. and up to 1.00 p.m. IST

lnrﬁatiun"nf refunds (if any, for Anchar Investors jlunblocking of funds from ASBA Account®
Allu-tnam of Equﬂ:,.- Shares / Crﬁd:’r of Equity Shares to demat a-::;:::nur:ts of Allotteas On or about Thursday, September 3, 2026
Eu::ummencemem of tradmg n[ Ihe Eth; Sharea on Lne Slcmh Exchanges Dn ar atn::ul: Friday, September 4, EﬂEﬁ

*In case of (i) any delay in untn'ﬂclfr.lrrg of amounts in the ASBA Accounts {including amounts blocked through the LIPI Mec.hamsm,l E:::Een'rngm'ﬂ Wiorking
Days from the Bidfissue Closing Date for cancelied’ withdrawn/ delefed ASBA Farms, the Bidder shall be compensaled al a uniform rate of 3 100 per day or
155 per annum of the Bid Amound, whichevear is higher from the date on which the request for cancelfation’ withdrawal! deletion is placed in the Stock

On or about Thursday, September 3, 2028

Submission of Physical Applications I:E'_.'I'u:lll:ﬂt& Mon-Retail, Mon-Individual .ﬂ.ppla:atmns u-!' 2IBs and Mllsr
| Upward Revision of Bids by QIBs and NIl categories” i

Upward or downward Revision of Bids or cancallation of Bids by Rlls

* UPT mandlate end Hma and dafe shall be at 5:00 pry on Biddssue Cloging Dafe

" (iBs and Non-institutional [nvestors can neither revise their bids downwards nor cancetwithdraw their bids.

On the Bid/ Issue Closing Date, the Bids shall be uploaded until:

' _EInI:.' between: 10.000a.m. and up to 12.00-p.m. IST

| Only between 10.00 a.m. and up to 4.00 p.m. IST
' Only between 10.00 a.m. and up to 5.00 p.m. I5T

400 p.m. 15T in case of Bids by QiBs and MNan-Institutional Investors, and until 5:00 p.m. IST or such extended tma as parmittad by the Slock Exchanges. in case of Bids by Rils.
On Bid | |ssue Closing Date, extension of tme may be granted by the Stock Exchanges only for uploading Bids received by Retad Individual Investors after taking into socount the total nember

of Bids received up to chosure of timings for acceptance of Bid cum Application Form and as reported by the BRLMs tothe Stock E:mm&ges

| BidiissueProgramme o
BID/ ISSUE E‘PEHE ON . FRIDAY AUGIUST 28, 2026 4
BID/ISSUE CLOSESON | TUESDAY, SEPTEMBER 1, 2026"

" The Anchor Investor Bidding Dale shall be one Working Diay prior fo the Bid¥sswe Opening Date in accordance with the SEBIICOR Requiations.
Simple, Safe, Smart

ASBA*‘waynfﬂpplicatiun!!! UPI)

LD BT AENTS TERRALCE
*Applications Supporied by Blocked Amount
["ASBA’) is a beller way of applying lo offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.
No cheque will be accepted.

In case of any revision in the Price Band, the Badlssue Penod will be sxtended by &l least three addiional Working Days after such revision in the Prica Band, subyject 1o the Bid/lssus
Period not excaeding 10 Working Days. In cases of forca majeure, banking strike or simiar unforegesn circumstances, our Company, in consultation of the BRLMs, for reasons o be
recorded in writing, may extend the Bid/lssue Perod for a minemum of one Working Day, subject to the Bidi|ssus Penod not excesding 10 Working Days. Any revision in the Price Band
and tha revized Bidissua Pariod, if applicable, shall ba widely dissaminated by nobification o the Stock Exchanges, by issuing a public notice, and also by indicating the changa on the
respective websites of the Book Runming Lead Managers and at the ferminals of the Members of the Syndicate and by infimafion o Seli-Cerlified Syndicate Banks ("SCSBs’), other
Designated Intermediaries and the Sponsor Banks, as applicable,

The Izsue i being made inferms of Rule 19(2)ib} of the SCRE read with Reguiation 31 of the S3EBI ICDRE Regulations and in compliance with Regulation 6(1) of the SEBI ICDOR
Regulations, through the Book Building Process, whersin not mare than 50% of the |ssue shall be available for aliocation on a propartionate basis to Cualified institutional Buyers
("QIBs") ('QIB Portion’), providad that owr Company in consuftation with the BRELMs may allocate up to 60% of the QIB Portion toAnchor Investors and the bazss of suchalocation will
b2 on @ discretionary basis by our Company, in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations (*Ancher Investor Portion”), of the Anchor Investor
Portion, 40% shall be available for allocation as follows, (1) 33.33% shall be svalable for aBocation to domestic Mutual Funds, and (i) B.67% for ife insurance companies and pension
funds; subject to vakd Bids being recaived from domestic Mubsal Funds, life insurance companies 2nd pension funds at or above the price at which the allocation’is made (o Anchor
Invesiors (*Anchor Investor Allocation Price”). In the event of under-subscription in (4} above, the aliocation may be made fo domestc Mulua! Funds. In the event of under-
subsenplion or non-aliocation in the Anchor Investar Parion, the balance Equity Shares shall be added to the QIB Portion {excluding the Anchor Invastor Porion) (“Net QIB Portion’).
Further, 5% of the Net QIB Portion shall be avaizble for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the lasue Price, and
the remainder of tha Met QIB Porion shall be avallable for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to vahd Bids being received at or above the
Issue Price; However, if the aggregate demand from: Mutual Funds isless ihan 5% of ihe Net QIB Portion, the balance Equity Shares available for allocation in the Muiual Fund Portion
{cefined herainafter) will be addad o the remaining Net QIB Portion for proportionate aliocation ko QBs. Further, ned less than 15% of the lssue shall be available for allocation on a
proportionate basis o Mon-Institutional Bidders ("Non-institutional Portion”) of which one-third of the Non-Instibdional Portion shall be available for allocation (o Bidders with an
application size of more than ¥ 200,000 and up to $1.000,000 and two-thirds of the Non-Institutional Portion shafl be available for allocation 1o Bidders with an application size of more
than ¥1,000,000 and under-subscniption in either of thess two sub-categones of Mon-institutional Porion may be allotted to Bidders in the other sub-category of Non-Institutiona!
Portion in accordance with the SEBIICDR Requiations, subject to valid Bids being received at or above the lssue Price. Further, nol less than 356% of the kssue shall be available for
afiocation to Retad Individual Invesiors ("Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids baing received from them at or above the |ssua Price. Al
Bedders (except Anchor Investors) shall mandatorily participate in this |ssue only through the Application Supporied by Blocked Amount (*ASBA"} process and shall provide details of
their respective bank account including LIP1 ID for Retail Individua! Investors using UPI Machanism {defined harainafter) in which the Bid Amount will ba blacked by the Sell Certified
syndicate Banks ("SCSBs™) or pursuant to the UPI Mechanizsm, as the case may be. Anchor Invesiors are nof permitted to paricipate in the issue throwgh the ASBA propess. For
details, see “lssue Procedure” on page 463 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP [D, PAN, Client 1D and UPHID available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue,

Exchanges bidding platform until the date on which the-amounts are unblacked (i} any blocking of multipte amounts for the same ASBA Form {far amounis
blocked throwgh the UPT Mechanismi, the SCSBs shall, instantly revake the blacked funds other than the oniginal Bid Amaunt and the Bidder shall ba
compensated al a uniform rate of T 100 per day or 15% perannum of the total cumulative bocked amount except the ongina! appiication amournt, whichever
i higher from the date o which such mutiple amounts were blocked W the dafe of actual unblock; {ii) any Blocking of amounts mare than the Bid Amourl,
the SCS8s shall instantly revoke the difference amount, L.e. the blocked amount iess the Biddmount, and the Brdder shall be compensafed af a uniform rafe
of 900 per day or 15% per annum of the difference in amount, whichever is higher from the date on which such excess amounts were blocked il the dafe of
acfual unblock: (iv] any delay in unblocking of non-alfofied’ parlially allotted Bids, shall be compensated at a rate of T 100 per day ar 15% per annum of the
Bid Amourn, whichever is higher from the Working Day subsequent fo the finalisation of the Basis of Allofrment till the dafe of actual unblock. The BRLMs
shall, in lheir sole discration, identify and fix the hability on such infermediary or entily responsible for such delay in unbiocking. Further, the Bidder shall be
compensated in the manner specified in the SEBIICOR Master Circular which for the avoidance of douldt, shall be deemed fo be incorporated in the deemed
agreement of our Company with the SCS8s, fo the extent applicable.

The processing fees for applications made by UIPI Bidders using the UP! Mechanism may be released to the remitter banks (SC5Bs) only affer such banks
provide a wntfen confirmafion in accordance with SEBNCOR Master Circwlarand any subseguent circulars or nofificalions issued by SEBIin this regard.

UPI-Now available in ASBAfor Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-tnstitutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 CEDT
clreular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

AS8A hagz fo be avaled by aff the imvesiors excepd Anchor imvasiors. UFI may be awvaled by (il Retal individual investors in dhe Retal Cafegary; (1) Non-inshitufions! imvesfors with an appiication size of wpfo < 500, 000 i the Non-Insfiutional ®orbion, (i) Efgibls Employes bidding in the Employes
Resanvation Portion with an appiication size of uplo T 500,000 (et of discownd], For delais on the ASBA and UPT process, please rafer fo the delalls givan in the Bid Cum Applicalion Form and abridged prospectus and 5o please refer fo the section “Issue Procedure ™ on page 468 of the RHP The
process iz also available on the website of Associabon of investment Bankers of Inofa (AIBI and Stock Exchanges and'in the General information Document. The Bid Cum Application Farm and the Abridged Prospechrs can be downioadsd from the websites of BSE Limited {"BSE’) snd Nafiona!
Stock Exchange of Indiz Limited "NSE". and fogether with BSE, the “Stock Exchanges? and can be obianed from the Ist of banks that /s displayed on the websie of SEBI & www seblgovinsebivebotherOtherfciion do?doRecognizsedFpi=yesinimid=35  and
hiipz e sebl gov in/sebiweb’otherDiherdction. do ?doRecognisedFpi=pes &nfmid=43, respectively 85 updated from fime folime. Forthe listof UPT apps and banks ve on IPO, please referto the ink; www sebi.gow in. UP Bidders Bidding usimg the LR Mechanizm may apply through the SC58z
and mobie applications whose names ppear on the webside of SEBI, az updated from tme fo time. Axiz Bank Limited and [CICT Bamk Limifed have been appoirted az the Sponsor Banks for the Izsie, In accordance with the requirements of SEB circular dated November 1, 2018 58 amended. For
iszue related quenes, please cortact the BRLM on their respeciive emad 103 a8 mentioned befow. For LR relaled queries, invesfors can confact NPCT sl ihe foll free nurmber; 18007207 740 and mail I, ipo upi@iapod.org.in.

Bidders/Applicants are advised 1o update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objacts of our Company, please see "Hisfory and Certain
Corporate Matters= Brief history of our Company " and "Hisfory and Certain Corporate Matiers - Changes in the registered office " on page 284 of the BHF. The Memorandum
of dssociation of our Company is @ material documend forinepection in relation to the Issue. For further details, see “ Material Contracts amd Documents for inspection” on page 342
of the RHP

Liability of the Membsers of our Company: Limitad by sharas.

Amount of Share Capital of our Company and Capital Structure: As on the dale of the RHP, the authorised share capital of our Company is 460,000,004 divided into 480,000,000
Equity Shares of face value of 1 each, The issued, subscribed and paid-up Equity share capilal of our Company is $100 427,753 divided mto 100,427, 753 Equity Shares of face value
of #1 each. For details of the capial structure of the Company, see “Capital Stricture” beginning on page 37 of the RHF,

Names of the Initial Signatories to the Memorandum of Association of the Company and the numberof equity shares subscribed by them: The namas ofthe inibal signataries
af the Memorandum of Asseciation of our Company alang with thei allotment are: Allotment of 5,000 equity shares of face valua of 10 each to Piyush Prakashehandra Sarmani,
aflotment of 5,000 equity shares of face value of $10 each to Sarla Prakashchandra Somani. For detaills of the share capdal history of our Company please see " Capital Structure”
beginning on page 7 of the RHP.

Listing: Tha Equity Sharas that will be offered throogh the Red Heming Prospectus are proposed to be listed on the Siock Exchanges. Our Comgany has received m-principla’
approvals from BSE and NSE for the listing of the Equity Shares pursuant o letters dated May 23, 2025 and May 22, 2025, respectvely. For the purposes of the Issue, the Dezignated
Stock Exchange shall be NSE. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the Registrar of Companies, Maharashtra at Mumbai - |1 {*ReC, Mumbai -
Iy for filing In accordance with Sechon 26{4) and Section 32 of the Companies Act. Fordetails of the material confracts and documents available for inspection from the date of the Red
Herring Prospectus up to the Bid/lssue Closing Date, see "Matenial Contracts and Documents for Inspection"on page 542 of the RHF

Disclaimer Clause of Securities and Exchange Board of India: SEBI only grves its observations on the offer documents and this does not constitute approval of either the [ssue or
the specified securities stated in the issue Documents. Theinvestors are advised 1o refer o page 449 of the RHP for the full texd of the disclaimer ciause of SEBI,

Disclaimer Clausa of BSE: It is tobe distinclly understood that the parmission given by BSE Limited should notin any way be deamed or construed that the RHP has been claanad o
approved by BSE Limited nor does it cerfify the cormeciness or completeness of any of the contents of the RHP. The invesiors are advised to refer to the page 451 of the RHP for the full
textof the disciaimer clause of BSE,

Disclaimer Clause of NSE (the Designated Stock Exchange): it is to be distincily undersiood that tha parmission givan by NSE should not in any way ba deamad or construad thal
the Issue Document has been cleared or approved by M3E nor does B cerdify the comactness or completeness of any of the contenis of the kssue Document; The investors are advized
to refer to page 452 of the RHP for fhe full texf of the disclaimer clause of NSE.

Genaral Risks: Invasiments in @quity and equity-retatad secunties involve a degree of isk and investors should not invest any funds in this [ssua unléss they can afford 1o take the risk
of Iosing their entire mvestment. Inweskors are advised to read the risk factors canefully before taking &n invesiment decision in this-lssue. Fortaking an mestment decsion, investors
shall rely on thelr own examination of our Company and the lssue, including the risks invohved, The Equety Shares in the Issue have not been recommended or approved by the
Sscurifies and Exchange Board of India (*SEBI™), nor does SEB| guaraniee the accuracy oradequacy of the contents of the Red Herming Prospectus. Specific attention of the investars
i invited to "Risk Facfors "on page 23 of the RHP,

DETAILS OF THE BOOK RUNNING LEAD MANAGERS

»

GROUP |

 CAPITAL lnvas’rm&nts Rﬂdeﬁnad
DAM Eaplm Advisaors lenad Eyalamaﬂ: Enrpnrata Emh:as Limited

Altimus 2202, Level Z2, Fandurang Budhkar Marg,

Wiarli, Mumbai — 400 (18, Maharashira, India

Telephone: +81 22 42032 2500, E-mail: esds.ipod@damcapital in
Invastor Grievance E-mail: complaintidarmcapial in
Website: www.damcapital.in

The Capital, A=wing. Mo 603-606, Gth Floor, Plot No. G-70, G Block.

Bandra Kurla Complex, Bandra (East), Mumbai— 400 051, Maharashira, India
Telephone: +81 22 6704 8000, E-mail: esds@@systamabxgroug.in

Investor Grievance E-mail: investorfisystematixgroup.in

Website: www systemalixgroup.in

Contact Person: Puneet Agnihobr Contact Person: Jinal Sanghvl’ Mohit Ladkani

SEBI Registration Number: ME/INMOGO011338 SEBI Registration Number: INMOO0004224

AVAILABILITY OF THE BHP: Investors are advised to refer o the RHP and the "Risk Factors™ beginning on page 23 of the RHP before applving in the kssue. A copy of the RHP will be
made availatde on the wabsite of SEBI at www.sebi gov.in and is availabie on the wabsites of the BRLMs, DAM Capital Advisors Limited at www. damcapitalin, Systematix Corporate
cenices Limited at www systamatixgrowp.ine and af the website of the Company, ESDS SOFTWARE SOLUTION LIMITED al www.esds.coin and the websites of the Stock
Exchanges, lor BSE atwww bseindia com and for NSE Limited at www nseindia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: & copy of the Abndged Prospecius shall be available on the website of the Company. the BRLMs and the Registrar (o the |ssue
2l waww.asds. oo, n, www. damcapital in, www systemalixgroup. in and bitps:in.mpms.muflg com/, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obiainad from the Registered Office of our Company, ESDS SOFTWARE SOLUTION
LIMITED: Tefephane: +81 253 711 2244, BRLMs: DAM Capital Advisors Limited: Telephaone: +81 22 4202 2500, Systematix Corporate Services Limited: Telephone: +81 22
6704 8000 and Syndicate Members: Sharekhan Limited: Telaphone: 81 22 6750 2000, Systematix Shares and Slocks {India) Liméted: Telephona: +81 22 6704 8000, Registaned
Brokers, SC5Bs, Dezignated RTA Locations and Designated COF Locations for parficipatng in the [ssue. Bid cum Application Forms will also be available on the websites of the Stock
Exchanges al wwiv.bsaindsa.com and wew.nsaindia.com and ai all the Designated Branches of SC5Bs, the listof which i available on the websites of the Stock Exchanges and SEBI,
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid., Asit C. Mahia Investmeant interrmediates Lid., Axis Capital Limited, Bajaj Financial Securities Limited
Centrum Finverse Limited, Finwizard Techaology Private Limited, HDFC Securities Limited, Hem Finelasa Pyt Lid,, ICIC Securities Limited, IDBI Capital Markats & Securities Lid..

ESDS SOFTWARE SOLUTION LIMITED is proposing, subject to receiptof requisite approvals, market conditions and other considerations, to make an initial pubfic offer of its Equity Shares and has filed a red herming prospecius dated August 24, 2026 with the RoC. The RHP is made available on the website of the SEBI atwww.sabi.gov.in as well

COMPANY SECRETARY AND COMPLIANCE OFFICER |

Prasad Deochand Deokar
ESDS SOFTWARE SOLUTION LIMITED

REGISTRAR TO THE ISSUE |

(.) MU FG MUFG Intime

MUFG InHrna In:EIa Frhlaur Umil!m:l

{Formerly Link Infime India Privafe Limited)

C-101, Embassy 247, LBS Marg, Vikhroli (West),

Mumbal - 400 083, Maharashira_ India

Telephone: +31 81068114949, E-mail: esdesoftwara. ipoiflin.mpms.mufg.com
Investor Grievance E-mail: esdzssoftware. ipo@in.mpms.mufg.com
Website: hitps fin.mpms.mufg.com/; Contack Person; Shenti Gopalknshnan
SEBI EEglﬁtl'dhl:H'l Number: INRDODOO405E

B-24 & 25, NICE Area, M.1.D.C, Satpur, Nashik - 422 007 Maharashira_ India
Telephone: +51 253 711 2244, E-mail: sacretariali@esds.coin
Website: www.esds.co.in

Bidders may contact the Company Secretary and Compliance Officer, the BRLAM
or the Registrar to the szie in case of-any pre-lssue or poshlssue related
progeems, such as non-receipt ol letters of Allotmant, non-credd of Allotted Equity
Shares in the respective beneficiary sccount, non-receipt of refund orders ornon-
raceiplof funds by alectranic mode_ For all 1ssue refatod quanes and fof radressal
of complaints, investors may afso wite to the BRLMs

|IFL Capita! Services Limited (Formedy known as IIFL Securlies Limited), JM Flnan:lal Senices Limited, Keynote Capitals Limited, KJMC Capital Market Senaces Lid., Kotak
Securifies Limited. LKP Securifias Limited, Molilal Oswal Financial Services Lid,, Niemal Bang Securifies Pvi Ltd., Nuvama Wealth Management Lid., PAYTM Money Lid., Prabhudas
Limadher Pvi Lid., Refiance Securities Lid.. Religare Broking Limited, BR Equity Brokers Pvt. Limied, SBICAP Securities Limited, SMC Global Securities Limited, Sushil Financial

Services Pyl Lid., Trade Bulls Securities (P) Ltd. and YES Securities (INDIA) Limited,

ESCROW COLLECTION BANK: ICICI Bank Limited. | PUBLIC ISSUE ACCOUNT BANK: Axis Bank Limited.

REFUND BANK: ICIC| Bank Limited, | SPONSOR BANKS: Axis Bank Limited and ICIC] Bank Limited.

UPI; UPI Bidders can also Bad through UF| Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For ESDS SOFTWARE SOLUTION LIMITED
On behalf of tha Board of Directors

Sdi-

Prasad Deochand Deokar

wompany Secretany and Compliance Officer

Place: Nashik, Maharashtra
Date: August 222026

as on the website of the BRLMs i.e, DAM Capital Advisors Limited at www.dameapital in and Systematix Corporate Services Limited at www.systematingroup.in, the website of the NSE at waww.nseindia,com and the website of the BSE at www bseindia.com and the website of the Company at www.esds.co.in. Any potential investor should nole
that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the seclion “Risk Factors " beginning on page 23 of the RHP. Potential investors should not rely on the DRHP for making any investment dacision but should anly rely an the information included in the RHP Med by the Comparny with the

RoC, the SEB| and the Stock Exchanges.

This announcement does nol constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold In the United States absent registration under he US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the

United States will ba made by means of a prospectus that may be obtained from the Company and that will contain detadied information about the Company and managemant, as well as financial statements. However, the Equity Shares are not being offered or sold in the United States,
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